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Guyana Drilling has Commenced
Guyana Chronicle

Stabroek News

Toronto, Ontario - CGX Energy Inc. (OYL.U - TSX-V) and its Guyanese subsidiary ON
Energy Inc. ("ON") are pleased to report that drilling has commenced on its Yakusari well,
located onshore Guyana. The well will be drilled to a depth of approximately 1,000 metres
with targets including both Eocene and Paleocene formations. 1t is anticipated that it will
take between 2 to 3 weeks to drill to depth. This is the first well of a four well program.

“ON Energy, a 62% subsidiary of CGX is embarking on a challenging, high risk drilling
program based on seismic and geochemical. A successfui outcome would have significant

impact on both our shareholders and the country of Guyana,” stated Warren Workman,
Vice President of CGX and President of ON Energy Inc.

Kerry Sully, President of CGX and Chairman of ON Energy stated “It's very exciting to
finally be drilling the first of our 4 wildcats — a wildcat being an exploratory oil well drilied
on speculation in an area not previously known to produce. The nature of a wildcat is the
probability of a commercial success is low, typically no better than 10%. Over the years in
Guyana, there’s only been 8 wells drilled onshore and 11 wells drilled offshore, all of which
were dry and abandoned. However, oil and gas shows were seen in several of those
historic wells, evidence of an active hydrocarbon system. If we encounter significant oil
and gas shows while drilling, and if our electric well-logging supports the possibility of
formations that warrant further testing, we will cement casing in the well, suspending
operations on that well until we can mobilize test equipment from Trinidad.””

CGX Energy is a Canadian-based oil and gas exploration company focused on the
exploration for oil in the Guyana. CGX is managed by a team of experienced oil and gas
and finance professionals from Canada, U.S.A. and the UK. CGX 1s financed
internationally and has thousands of shareholders worldwide. For further information
please contact: Kerry Sully, President & CEO at (604) 733-9647, Charlotte May, Investor

Relations at (416) 364-3353 or Denis Clement, Director at (416) 364-1909 or visit our
website at www.cgxenergy.com.

-30-

THIS PRESS RELEASE WAS PREPARED BY CGX ENERGY INC., WHICH ACCEPTS THE
RESPONSIBILITY AS TO ITS ACCURACY. THE TSX VENTURE EXCHANGE DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

-30-

THIS PRESS RELEASE WAS PREPARED BY CGX ENERGY INC., WHICH ACCEPTS THE

RESPONSIBILITY AS TO ITS ACCURACY. THE TSX VENTURE EXCHANGE DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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Drilling of Hermitage Well has Commenced
Guyana Chronicle

Stabroek News Toronto, Ontario - CGX Energy Inc. (OYL.U - TSX-V) and its Guyanese subsidiary ON
Energy Inc. (“ON") are pleased to report that drilling of the Hermitage well has
commenced. The Hermitage well is located onshore Guyana and is the second and
deepest well in a four well program. The well is proposed to be drilled to a depth of
approximately 6,200 feet with targets in the Eocene, Paleocene and Cretaceous. The
Company will report the results when drilling is completed.

Warren Workman, President of ON Energy stated “This well is third ranked of our

remaining locations and is being drilled at this time to minimize surface access problems
during the remainder of the rainy season in Guyana.”

The Company also announces that it has granted, pursuant to its stock option plan, to
directors, management and consuitants of the Company an aggregate of 950,000 stock
options in replacement of same that expired on May 23, 2005. The Company has also
granted 100,000 options to a consultant working on the onshore drilling program. Each

such stock option entitles the holder to purchase one common share of the Company at a
price of US$0.70 until June 30, 2010.

CGX Energy is a Canadian-based oil and gas exploration company focused on the
exploration for oil in the Guyana. CGX Is managed by a team of experienced oil and gas
and finance professionais from Canada, U.S.A. and the UK. CGX is financed
internationally and has thousands of shareholders worldwide. For further information
please contact: Kerry Sully, President & CEQ at (604) 733-9647, Charlotte May, Investor

Relations at (416) 364-3353 or Denis Clement, Director at (416) 364-1909 or visit our
website at www.cgxenergy.com.

-30 -

THIS PRESS RELEASE WAS PREPARED BY CGX ENERGY INC., WHICH ACCEPTS THE
RESPONSIBILITY AS TO ITS ACCURACY. THE TSX VENTURE EXCHANGE DOES NOT ACCEPT
RESPONSIBLILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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SHRIMP ASGESSMENT REPORT 3.
Siock aseessment of Penesus subliis In Suriname

965-1891
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Figure 27: impact of sssumed K on abundance estimates by size, P. subtilis, temale,

Suriname, average 1985-1991
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Figure 26: wdammmmuymmumbym.n subtills,
female, Surinsme, average 1085-1991
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Figure 22: impact of sssumed natural mortality on estimated fishing mortality by size,
P. subtiis, female, Suriname, average 1885-1991

SHRIMP ASSESSMENT REPORT 3
Slock ssesssmant of Penseus subilis in Surlname
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Figure 24: Impact of assumed L, on estimated fishing mortality estimates by size, P. subtilis,
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Flgure 23: Impact of assumed K on estimated fishing mortality estimates by size,
female, Suriname, average 1985-1991

P. subtiis, fernale, Suriname, average 1985-1891
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